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HEALTHCARE SOLUTIONS TO EXPAND PHARMACY OFFERING WITH ACQUISITION OF SCRIPNET 
 
 

Atlanta – September 5, 2012 – Healthcare Solutions, the parent company of Cypress Care and Procura 

Management, today announced that it has entered into a definitive agreement to acquire ScripNet, a 

leading pharmacy benefit management company serving the workers’ compensation market.  Upon close of 

the transaction, the acquisition will further strengthen Healthcare Solutions’ pharmacy benefit 

management services and extend its client portfolio, which already includes many of the nation’s largest 

carriers, third party administrators and governmental entities.  The combined organization will produce 

annual revenue exceeding $400 million.   

 

“Healthcare Solutions welcomes ScripNet’s clients, its employees and other stakeholders to our combined 

company,” said David A. George, CEO of Healthcare Solutions. “Merging the strengths of Healthcare 

Solutions and ScripNet will result in a combined organization that will continue a tradition of service 

excellence and innovation.”  

 

“We are excited to be joining such a well-respected company,” said Dennis Sponer, CEO of ScripNet. “Our 

philosophy and approach to workers’ compensation pharmacy management is synergistic with Healthcare 

Solutions and we are excited about the combined expertise that we will be able to offer our customers.” 

 

For more information, please contact Matt Weaver at 410.821.8220 or mattw@imre.com  
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About Healthcare Solutions  
 
Healthcare Solutions, Inc. is the parent company of Cypress Care and Procura Management.  Through its 

affiliated companies, Healthcare Solutions serves as a health service company delivering integrated 

solutions to the property and casualty markets, specializing in workers’ compensation and auto liability/PIP.  

The company’s customers include insurance carriers, third party administrators (TPAs), managed care 

organizations (MCOs), government agencies and self-insured employers.  Utilizing market-leading 

technology, Healthcare Solutions delivers demonstrated benefits and savings complemented by deep 

industry expertise.  For more information, please visit www.healthcaresolutions.com.  

 

ScripNet is one of the fastest growing pharmacy benefit management (PBM) companies in North America, 

providing PBM services to over 5,000,000 employees through pharmacies in all 50 states. ScripNet 

electronically processes prescription drug claims for workers’ compensation, which allows insurance 

carriers, large self-insured companies, municipalities, managed-care organizations, and third-party 

administrators to participate in better cost control and increased efficiency for pharmacists, and offers 

more convenience for injured workers. ScripNet offers a drug utilization review program that improves 

patient care, reduces fraud and abuse, and cuts administrative expense. ScripNet is a ten time winner of 

Inc. Magazine’s annual listing of the 500/5000 fastest growing privately held companies in the nation and 

this year celebrates its fifteenth year in business. 

About ScripNet 
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